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MINUTESOF AUGUST2nd, 1921.
i. • .'."OiliiloW._ ••• r

The'Board of Publia Worksmet at the office of the State
Treasurer in the City of Annapolis on Tuesday. August 2nd, 1921.

Present:

Albert C. Ritchie, Governor.
E. Brooke~e. Comptroller.

, ,.fu.a meeting wasqalled in pursuance of the Resolution of the
Boarq of Public Workspassed on June 16th, 1921. and in ,pursuance
of the following advertisements:~

: Pursuant to Chapte:x;727 of the AQts of the General Assembly
of Maryland of1920~ providing for the issue of the Certificates
of Indebtedness herein mentioned and'described, and pursuant also
to a. resolution of the Board of Public Works of Maryl~nd passed
on June 16. 19,21, and on file and open to inspection in the office
of the said Board in Annapolis. Maryland, the Treasurer of the
State of Maryland will reoeive bids or proposals for certificates
of indeQtedne~s of the S~ate of Maryland as follows:

'f ~' ~ •

$500.000 4~ per cent. Certificates of
Indebtedness knovmas llConstruction Loan
of 1920" ------

said certificates of indebtedness will all be dated August 15.
1921. Taey will bear ,interest at the rate of four and one-half
per centum (4i%) per annum, payable semi-annually on the 15th
days of February and August. respectively. in eaoh and every year
during the continuanoe of the loan. The principal of said ~oan
will be nayable ~pon the Serial Annuity Plan, as more fully set
forth in said Act of 1920, Chapter 727, as follows:

.
"CONSTRUCTIONLOANOF1920"

. . ~e said oertifioatesof indebtedness will be of the denom-
inat1onof $1.000. each, subject to registra~ionas to prinoipal,
and all will be i.ssued with interest coupons ~ttached •

I

"Series "Nlf
SerieeJ "0"
Series uP"
Series '.'Q~!
Serie s "R"
Series "lS"
Series "T"
Series "Un
Series llV"
Series ~'W"
Series l~X"
Series nyu
Series '1!Z,!

$ 29.000
,30~OOO
32~OOO
33,000
35,000
36~QOO
38~QOO
40~000
42,000
44,000
45;000
47.000, ,

, 49.000

August 15, 1924
August 15, 1925
August 15. 1926
August 15, 1927
August 15t 1928
August 15t 1929
August 15. 1930
August 15, 1931
August 15t 193~
August 15, 1933
August 15. 1934
August 15t 1935
August 15, 1936

•.This loan and the in tarest payab1;e thereon is exempt from
_the Federal inc<me tax and ~rom St,at-et oounty and mllI!;icipal tax-
a.tion.c'

Th,esaid bids or proposals 'must be delivered to the Treasurer
of the State at his office in AnnapoliS. Maryland, before twelve
o 'c 10ck noon on Tuesday-. August 2 t 1921. :Eachbid must be for
cash on delivery and must be enclosed in a sealed envelope ad-
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dressed on the eutside 1fPrepasal fer 'Constructian Loan of 1920".
J.!nchbid must be accampanied by a certified check upen some res-
pensible banking institutian drawn to'the orde~ ef the ~easurer
of Maryland fer five per centum (5%) af the par value af the
amaUnt bid far. All bids 0'1' pro'pesals will be opened at twelve,
a 'cleek neon on August 2, 1921, in the presence ef the undersign-
ed.

On the apening of.said prapesals as many ef said Certificates I
of Indebtedness as have been bid fer. net exceeding, hewever,
the amOunt far which propasals are invited, may be alvarded by the
Gevernar, the Comptra"ller af the ,Treasury and the Treasurer, 0'1'
a majari ty ef them. to'the highest respansi ble bidder 0'1' bidders
therefar fer cash; and if twa 0'1' mere respansible bidders have
made the same bid and such bid is the highest and the certificates
sa bid far by s~ch highest respansible bidders are in excess ef
the whale amount' of oertificates as affered far salEh then such
certificates ef indebtedness may be awarded in a ratable praper-
tian to'such respansible bidders bidding the same price.

( ,
T'neundersigned may, in their discretien, accept ene bid :fer

all af said laan or separate bids :ferparts ef said loan as may
praduce the largest ameunt; and theji',may,in their discretion, ao-
cept bids which may be for part ef said laan~ but are nat far all,
and they reServe the right in their discretion to'reject all bids
0'1' any bids. '

, ,
The certificates af indebtedness awarded will be delivered

to'the successful bidder 0'1' bidders upen receipt af the amount
ef the suocessful bid 0'1' bids en :Menday, August 15, 1921, at the
office of the State Treasurer, Annapelis, Md.

(Bidders are referred to'the said Chapter 727 of the Acts of
the General Assembly of Maryland af 1920 as containing the full
terms and previsiens of this loan.

'Faeconsti tutionali ty and validity ef said Act af Assembly
autherizing the issuance ef said Certificates af Indebtedness
have been favarably passed upen by the Attarney-General ef Mary-
land, whO'will alsO'certify that all necessa.ry lega1 farmalities
prescribed far said ,issue have been fully complied with.

':Albert C. Ritchie, Geverno'r.
E. BreOke Lee. CO'mptroller.

,
JOhn 11[. Dennis, Treasurer.

STATE OF MARYIA:ND, ~
Treasury Department. ,

t (

$100,000 ~our-and-one-half per cent "Bridge Loan
of 1920",

,

Annap,O'].iS,Maryland.
June 23, 1921.

Pursuant to'Chapter 3820'£ the Acts af the General Assemb~
,of Ivfarylandef 1920, previding fer the issue af.tha Certific'ates
ef Indebtedness herein mentiO'ned and described, a.ndpursuant also
to a resolution ef the Geverner. Cemptraller ef the Treasury and
the 1i"easurer of the State, oonsti tuting the'Board ef Public Werks
0-£ Maryland, passed on June 16, 1921, and en file and epen to in-
spectian' in tIle effice of the said Board in .Annapelis, Md". the
Treasurer af the State ef Maryland will reeei ve bids 0'1' prO'pesals
far Certificates of Indebtedness ef the State of Maryland, as fol-
lows:

I

I

"
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$100.000 4t 'per cent CER'fIFIOATES
OF INDEBTEDNESS KNOWNAS "BRIDGE
LOllN OF1920". r

Said certificates 'o'f indebtedness will all be dated August
15. 1921. Theywill bear interest at the rate of four and' one...
ha~f per centum (4t) per annum, payable semi-annually on the 15th
days of February and August, respectivelY, in each and every year
during the continu.ance of the loan. The principal of said loan
will be payable upon the Serial AnnuityPl8.n. as more fully set
forth in said Act of 1920~ Chapter 382, as follows~

1 "BRIDGE LOAN OF 1920ff
•

Series "A" "$ 6,000 August 15, 1924
Series "B" 6,000 August 15, 1925
Series 1,C" 6,00.9. August 15 1926•Series "D" 7,000' August 15, 198'7
Series "E" ",000 August 15, . 1928
Series "F" 7,000 August 15, 1929.
Series "G" 8;000 August 15, 1930
Series "H" 8"000 August 15, 1931;
Series "I" 8~000< August 15, 1932
Series "JIT 9~OOO August 15 1933,
Series "K" 9,000 August 15, 1934
Series "L" 9,000 August 15, 1935
Series "M" 10,000 ' August 15,' 1936

The said certificates of indebtedness will be of the denom-
ination of $'1,000 each, subject to registratio'n' as to principal,
and all wiil be issued with interest coupons attached. .

,!l.hisloan and the interest payable thereon, is exempt from.
the Federal income tax, and1 from Sta,te, county and municipal tax-
ation. I.

T'nesaid bids or propo'sals must be delivered to the Treasur-
er of the State, at his office itl Amlapolis, Md., before twelve
-0 'clock noon on Tuesday, August 2, 19.21. ]nch bid must be"for
. cash on delivery, and must be enclosed in a sealed enveJ.opead-
dressed on the ou.tside "Proposal for Bridge Loan of 1920," Bach
bid must be accompanied by a certified check upon some responsib-
le banking institution, drawn to the order of the 1:reasurer df
Maryland for five per centum (5%) df the par value of the amount
bid for. All bids or. proposals will be opened at 12 0 'clock noon
on August 2. 1921, in the presence of the undersigned.

Onthe dpening of said proposals as many,of said certificates
of indebtedness as have been bid for, not exceeding, however, the
amount for which proposals are invited; may be awarded by the
Governor, the Comptroller of the Treasurer and the Treasurer; or
a maQority of them, to the highest responsible bidder or bidders
therefor for cash; and if two' or more responsible" bidders Jia.ve

.. made the same bid and such bid is the highest and the I certifice.~es
so bid for by such highest responsible bidders are in excess of
the whole amount of certificates as offered for sale, then such
Certificates of Indebtedness may be awarded in a ratable propor-
tio'n to suchr~sponsible bidders bidding the same price .•

The undersigned may, in their discretion, a.ccept one bid
for "all of said loan or separate bids for parts of said loan as
mayproduce the largest amount; and_they may, in their discreti-on,
accept bids which may be for part of said loan; but are not for
all, and they reserve the right in their disci-etion to reject
all bids or any bids. .

The Certificates of Indebtedness awarded will be de1ivered
to' the successful bidde:ror bidders, upon receipt o'f the amount
of the successful bid or bids on Monday,August 15. 1921. at the
dffice of the State Treasurer, Annapolis, Md.
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Bidders are referred. to the said Chapter 382 of :the Acts of
the General Assembly of Maryland of 1,920, aS1 containing the full
terms and provisions of this loan.

The consti tutionali ty and va lidi ty of said Act of AasembJ;v'
authorizing the issuance of said Certificates of Indebtedness have
been favorably pasae~ upon by the Attorney General of.l~~land,t
whowill also' certify that all necessary legal formalJ.tJ.ea pre-
scribed for said issue have been duly eomplied with..

(

Albert C. Hitchie, Governor,

E. Brooke Lee, Comptroller,

John M. Dennis, ~easurer~

~e fOllowing ~ wera received:-
1

BARR AND SCHMELTZER,
14 Vla.l1 St. ~

N. Y.
. , August 1, 1921.

JohnM. Dennis, Esq., (Treasurer,
State of Maryland,
Anna.pOlis, l'v'Iaryland.

Dear 3ir:-

I

We.will pay 94.777%for $100,000. 4-1t%CERTIFICATESOF IIIDEBT-
EDNESS,knownas "BRIDGELOltNOF1920", as officially advertised I
in accordance with the attached prospectus which is hereby made a .
part o:f this bid. .

Wewill pay 94.829%for $500,000•. 4•..*% CERTIFICATESOF INDEBT-
mIDNE3S, knownas "CONSmUCTIONLOONOF1920", as o'fficia.lly. adver-
tised in accordance With the attached prospectus which. is hereby
ma.dea part of this bid. <

This tender is made with the understanding that the bonds will
be delivered to us on or about August l5th, rand that prior to del •.•.
i very of bonds to us you are to furnish us with full and complete
transcript o:f legal proceedings had incident to. and culJninating in
the issuance'of these bonds, evidencing the same'to be 'legal and
binding obliga.tions of the State of Maryland.

As evidence of our good faith, we enclOse herewith Gashier's
check, for $30,000, payable (to' the order of' the ~easurer of Mary.•. ,.
land, ts~me td. be retained by you in the event we are the Successful
bidders. and applied as part payment at the time. of the delivery ...
of the bonds, otherwise to be returned to our representative prompt-ly.

Very truly yours.
CIDtSE SECURITIES CORPORATION,
B.4.RR :tilID SCHMELTZER. .

By ]39..1'1' and Schmeltzer, Agents.

(I haverecei ved the above men-
tioned check for $30tOOO.)
(Signed Fred J. Allen)

I
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! H. L. -!tLLEN'AJ.iID COMPANY,
40 i~ll at.,

N.• Y.

July 29, 1921.

Mr. John M. Dennis, Sta..teTreasurer,
Annapolis, Maryland.
Dear 811':-

For all or none of the following:
$100,000,. Sta.-teof Maryland Bridge Loan, of 1920, 4-*% Cer-

tificates of Indebtedness, dated August 15. 1921, denomination of
$1,000. each, due:

Series "All $ 6.000.
" n,B" 6,000(

" "0" 6.000
" "Du 7.000
" "E" 7.000
tl flF" 7,000
" "G" 8,000•
" uR" t 8,000.
n "In 8,000
n "JIf 9,000
" nK" 9,000
" tlLlf 9,000
" "M" 10,000

August
""
"
"
"
"
"
"n
""n

15, 1924
15, 1925
15, 1926
15, 1927
15, 1928
15, 1929
15, 1930
15,:1931
15, 1932
15, 1933
15, 1934
15, 1935
15, 1936

I

I

$500~000. State of Maryland Construction Loan of 1920, 4-t%
Certificates of Indebtedness, dated August 15, 1921, denomip.ation
of $1,000. each, due:

Series "N" $29,000 •• August 15 ' 1924tn "0" 30,000. " 15; 1925
" "P" 32,000. " 15' 1926,
n "Q" 33,000. If 15 1927,
" 1fR" 35.000. " 15, 1928
" "S" 36,000 • n 15 1929.. ,
" "T" 38.000. " 15, 1930
" nU!' 40,000. 1T 15, 1931,
" '!V'.' 42,000. " 15 1932,n "W" t 44,000. 11 15, 1933
" "X" 45,000. " 15, 1934
11 tty" 47,000. " 15, 1935
" nZ" 49,000. n 15, 1936'i • '..

We will pay a price of 93.0257 for each $100. par value, i. e.,$558,154.20 and ~ccrued interest to date of delivery for both is--sues.
Tl;leabove bid is made with the underst~nding that if'accept-

ed, we will be furnished with the opinion of the Attorney General
of the State of Maryland to the effect that in his op,inion thebonds are legal and valid obligations of the State •.

tIn accordance with the requirements of sale, we enclOse here-
wi th our certifi.ed check fo'r,$30,000., which kind:qr return if thisbid is not accepted.

We would very much apprecia.te it, if you would advise us by
telegraph at our expense the result of the sale.

JOINT ACCOUNT

Yours very' truly •
( R•.W. ~essprich and Co.,
( by Geo. A •.Winsor.
( R. L. Allen and Co., (

by Henry L. Allen
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MERCAN.TILE TRUST & DEPOSI~ CO••

Baltimpre. Maryland.

August 2nd. 1921.

The Honorables
Albert C. Ritchie, ,

Governor of.E[aryland,
E. Brooke Les,

Comptroller of the Treasury,
John M. Dennis,

Treasurer of Mary~and.

- Apnapolis. Maryland.

Gentlemen:- .

Referring po the $100,000. Fpur and one-half per cent.
"Bridge Loan of, 1920" issue of August 15th, 1921, of the state
of Maryland, ad;vertised to be solp. on this day and date, as per
the attached.ad;vertisement. which, is hereby made apart of thisbid. .

• r \

For all or, none of this entire offering, we respectfully of-
fer to pay you,: for each ~noo. pa~ value. the sum of $94.182 and
a.ccrued in teres;(i.. .

, (

Tais bid if! made with the un(ierstand ing that the bonds shall
be legally and ;validly issued and, sold.

t ~

In accordance with the terms of your advertisement, we en~
close pertified check to the order of the Treasurer~of l~ryland
for $5,000., b~ing 5%of the amoUnto;f the bonds bid for. .

. ( "
In the event that our bid is not accepted, please return

this check to u~ immediately •.

: Very tru.ly yourst
, .

o MERCANTILE TRUST AND DEPOSI T COM;"
• PAtfY OF BA.LTDvrORE. .,

,;A. H. S. Post. President.
:oo..Pm., WA.TTS AND COMPiUVY t

:83.1timore, Maryland.
I

(~igned) laker, Watts and. co.,

.'

I

I

\ " . .
MERCA.NTILE TRUST & DEPOSIT CO.,

Baltimore, Maryland

Augu.s t 2nd. 1921.

The Honorables
Albert C.,Ritchie,

Governor of I,,[aryland,
E. Brooke 14e,

Comptroller of the,Trea~ury,
JOhnM. Dennis,

Treasurer of Maryland.
~

Annapolis, Maryland.

..

I

Gentleman:-

Ref~~ring t~ the $500,OQO•. Four and one~half per cent. Con-
struction Loan Qf 1920, .issue of August 15th, 1921, of the State
Of :Maryland, ~dvertised to be so,ld on this day and da.te. as per
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the attached advertisementt whic.h is hereby made a part of thisbid: '. ,
Fo;t'all pI' none of this entire offeringt we respectfully of-

fer ,topay yout for each $100. par value, the sum of $94.182 anda~crued interest.
lliisbid is made With the'understand ing tlmt ;the bonds shallbe legally and wlidly issued and sold.
In accordance With the terms of your advertisementt we en-

close certified check to the order of the Trea.spxer of Maryland
for $25,090., b~ing 5% of the amount of the bonds bid for.

" tIn the event. that our bid is,not apcepted, plea.se returnthis check to us.imm~diately.

.42a

,.V~ry truly yours, , .

1

I

MERCANTILE TRUST AND DEPOSIT COMPANY
OF BALTIMORE,

A. H. S. Post, President.
BtUCER, WATTS A.ND COMPANY , Baltimore, Md..

(Signed) Baker, Watts and. Co.
(RecE;)ive<l $25t 000. check. . .

T. H. Fitchett,' Asst. Treas.)

TOWNSEND SCOTT A.ND SONt209 E. Fayatte~St.,Baltimore t Md

Treasurer of the State of Uaryland,
Annapolis, Maryland.'

Dear 8ir':-
For the $100,000 4t% Certificates. of Indebtedness known as

"Bridge Loan of 1920" to be dateq. August 19, 1921, and to mature
serially" from Augu~t 15t 1924, to August 15, 19~6t advertised to
be sold August 2, 1921,. tvewill pay, Ninety-Four Thousand One Hun-
dred and Seventy-Five Dollars ($94t175.00J and accrued interest
to date of delivery, and we here~dth enclose check fdr $5,000.,
same to be returned to us should this bid not be accepted.

. It is ol,p:1ll1derstandingthat,we are to .be furnished with an
opinion of the Attorney General stati2;l.gthat the bonds are legal,
yali~ and binding obligations of the State of Maryland.

Respectfully'submitted,
THE ~TIONAL B~lf.KOF BALTIMORE,BY ~. R. Tb,omas, President.
BUTIMORE C avIMERCIAL MNK,
B,y Gwyqn Crowther, President.
TOWNSE:ND SCOTT A]J]) SON.

(Received the above 'check.
Tovmsend Scott and Son,
By Henning).
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TffiVNSEND SCOTT AND SON,
209 E. Fayette St. ~

Baltimore
Augu.st 1, 1921.

Treasurer of the State of :Maryland,
Annapolis, Maryland.

Dear Sir:-
For the $5oo~ooo 4t% Certificates of Indebtedness known,as,

"Construction Loan of 1920u td be dated August 15, 1~21, ~nd to
mature serially from August 15, 1924 to August 15, 1936, adver-
tised to be sold 4gust 2, 1921, we will pay Four Hundred and ,
Seventy T'aousandEight Hundred Dollars ($410,800.00) and accrued
interest to date of delivery, and we herewith enclose check for
$25,000., same to be ~etur.ned to us should thiS bid not be ac~'
cepted.

It is our underst~nding that we are to be furnished with an
opinion of the. Attorney General"st~tip.g that the bonds are legal,
valid and binding Obligations of the State of Maryland.

Respectfully submitted,

THE NA.TIONAL M.NK OF BA..LTIMOR;E,
.By '1'. R. Thomas, lTestident.

• II! ~

.B8.L'l'DIiORE C01v1:MERCIAL :&tNK,

.By GwynnCrowther, President.

TOWNSENDSCOTTANDSON.

(Received the above check.'"
TownsendScott and Son,

.By HenrJ.1ng,.,),

,
THE EQUITABLE TRUST COMPANY,

Baltimore, Md.

AUg'US.t2. 1921.

,Hon. Albert C. llitclli~,. Governor,
Mr. E. :Brooke~e,. Comptroller of the Tre~.sury,
Iu-. < John M• .Dennis, Tree.surer.

De~r Si+,s:-

I

I

r

The Equitable Trust Companyof ]39.1timore, Maryland, ,and its
associates, Ca.ssatt and Company,of Philadelphia., Fa., Poe and, :
~vis, J. H. Fisher and Son, and Gillett and Company,of Balti-
more, WJaryland,;beg to submit, the following bid for the $100,000.
fpur and one half per cent, Certificates of Indebtedness,! kn.own
a~ "Bridge Loan Of, 1920T~." ",

. W~V!Till?id for, th~ above-~~lOO.OOO.par value 4t% Certifi:- 1-
cates of Indeotedness" $94,41Q••OQ, and accrued interest from Aug,- .
ust 15th. 1921. ' • .

, As evidence of {goodfaith,. we enclose our' ,certified check
for $5t 000. being 5rbof the par value of this loan., .

Respectfully your's"

(Signature 'unreadable!

(Received abovecmentioned check.
Chas. Fisher, Asst., Treas.

, .
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THE EQUIT!BLE mUST COIvrPANY
Blltimore, Maryland

August 2, 1921.

Hon. Albert C. Ritchie, Governor,
Mr. E. Brooke Lee, Comptroller of 'the Treasury,
:Mr. John M. Dennis, Treasurer.
Dear Sirs;-

The Equitable Trust Company of ~ltimore, Maryland, and its
associates, Cassatt and Company, of Philadelphia. Ea., Poe and
Davis, J. R. Fisher and Son, and Gillett and Company, of Rllti-
more, W~ryland, beg to submit the following bid for the $500,000
four and one half ~r oent. 08rtifioates of Indebtedness, known
as "Oonstruotion Loan of 1920".

We will bid for the above $600,000. par value 41% Certifi-oates of Indebtedness, $472,013.70, and aoorued interest from
August 15th, 1921.
. .As evidenoe of good faith, we enclose our certified check
for $26,000. being 5% of the par value of this loan.

Respectfully yours,
(Signature unreadable)

Vice President.
(Received above mentioned check.
- Equitable Trust Company.

Chas. Fisher, Asst. Treas).

ROBERT GARRETT & SONS
Baltimore, Md.

BALTIMORE TRUST CO.
Bal timore, Md.

MACKUB IN, GOODRICH & CO
Baltimore, Md.

I

Baltimore. August 2, 1921.

RE:: $100,000 STATE OF MARYLAND
4*% Ce~tificatesof Indebtedness

~BTidge Loan of 1920"
1'\ '

"Hon. John M. Dennis,.Treasurer, .
Annapolis, Maryland.
Dear Sir;

For all of the aboTe mentioned 4i% Certifioates o'fIndebted-ness, fully described by the attached advertisement of sale, the
terms and conditions of which are hereby made a part of our pro-
position, we will pay you at the rate of 94.186 per $100.00 foreaoh $1,000 par value thereof, plus acarued interest to date of
delivery.

Thie bid is submitted upon the condition that the Certifioates
are legally and validly issued and sold and t~8t you will furnish
us with the neoessary transcript of prooeedings to evidence said
legality to the satisfaction of our attorneys befoTe they are ac-
cepted and paid for.

As required by the terms of sele. we enclose to your order
our certified check for $5.000, which we deposit as evidence ofgood faith on behalf of the undersi gned in complia.nce with the
terms of our contraot, and which in the eveot we are not the suc-
cessful bid.ders we will thank you to return to our representative.
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Ve~Y,truly yours,

ROBERTGARRETT& SONS
BALTIMORETRUSTCOMPAJlIY
MACKUBIN,GOODRICH& CO.

(Return of oheck hereby acknow-
ledged. \.

Robert Garrett & Sone,
Geo. E. Kelly.

( .
ROBERTGARRETT& SONS BAI,TIMORETRUS! CO.

Baltimore, Md. Baltimore, Md.,

"

MACKUBIW:GOODRICH& CO
Baltimore, Met.'

'I

I

Baltimore, 4uguet 2, 1921.,

RE: $500,000 STATEOF MARYLAND4*% Certifioates of Indebtedness
"Construction/Loan of 1920"

Hon'. John M'- Dennis,
Treasurer. .
Annapolis, Maryland.

Dear Sir:

For all of the above mentioned 41-% Certifioates of Indebted- I.'
ness, fully desoribed by the attaohed ad,vertisement of sale, the
terms 'and' oondi tiona ofwhioh a.re hereby made a part' of our pro-
posi tion. 11e will pay you at the rate of 94.186 for eaoh $1,000 .
par val U8 ~he'reof, plus 'aoorued interest to date of deli very.

This bid is.SD!bmitted upop the condition tha.t the Certifioates
are legally a.nd validly issued and sold and that you will furnish
us with the necessary transo~j.:pt of prooeedingsto evidenoe said
legality to the satisfaotion of our attorneys before they are ao .•.
.oepted and paid for.

As required by the terms of sale', we enclose to your order
our oertified cheok for $25.000, whioh we deposit as evidenoe of
good faith on Qehalf of the undersigned in compliance with the
terms of our oontraot. and which in the event we are not the suo-
cessful bidders we will th8n:k you to return to our representative •

•
Very truly yours, .

ROBERTGARRETTANDSONS
BALTIMORETRUSTCOMPANY
MACKUBIN,GOODRICH& CO•
. By ROBERTGARRETTANDSONS.

(Return of check hereby acknow.
ledged.

Robert Garrett and Sons,
Geo. E. Kell,.)..

GUARANTYCOMPANYOF N. Y.
2tl Keyser Building

Baltimore, ,

AJ]GUST 2, 1921.
Mr. John M.Dennis,
Treasurer,
Annap9l1s, Maryland,.

I
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Dear Sir:-
For the $500,000 State of Maryland Construction Loan 4te dat-

ed August 15th, 1,921, due serially as follows:
• 29,000 "1924 $ 40,000 1931
30,000 1925 42,000 1932
32,000 1926 4'4,000 , 1933
33,000 1927 45,000 1934 ,
35,000 1928 47,000 1935
36,000 1929 49,000 1936
38,000 1930

and" for $100,000 state of Maryland 4t% Bridge Loan bonds dated Aug-
ust 15th, 1921 and due serially as follows:

$ 6,000 1924 $' 8,000 1931
6,000 1925 8,000 1932
6,000 1926 9,000 1933
7,000 1927 9,000. 1934
7,000 1928' 9,000 1935
7,000 1929 10,000 1936
8,000 19~0

Coupon bonds in denomination of $1,000. Interest ,dates Feb-
ruary 15th and August 15th. Same being direct and general obliga-
tions of the State of Maryland.,

We bid. for all, but no part thereof, five hundred sixty-four
thousand two hundred twenty-two dollars and no cents ($564,222.) .
andacorued interest to date of delivery.

It is understood that we will be 'furnished with the approving
opinion of the Attorney General of the State of Maryland and also
with a complete certified copy of the transoript of proceedings
leading u~ to the 1ssuance of these bonds. .
".~' .We enclose certified che~k for $30,000 payable to ,the order
of the State Treasurer' as evidenoe of our Erood faith in bidding.
If this proposal is acoepted this check 'is to be applied at:!part
payment of the above mentioned $600,000 bonds, otherwise, to be im-
mediately returned to us.

'. " .
GUARANTY COMPANY OF NEW :YORK
HAMBLETON AND COMPABY '
?1M. R.; COMPTON AND COMPANY. .
By p~aranty Company of New York'

E. Starr.
(Reoeived from John I. Dennis,
Trea.surer, above ment.foned .
check for $30,000, the above
bid not being acoepted.
Guaranty .Company of New York,

E. Starr)

J. S. WILSON, Jr. & 00.,
Baltimore.

Baltimore, August 2, 1921.
Honorable John M. Dennis, Treasurer,
Annapolis, Maryland.
Dear;'Sir:-

Referring tO,the enolosed advertisements inviting bids for



$100,000 4* per cent. Certificatesof Indebtedness known as .
Bridge Loan of 1920

$500,000 4f% per cent. Certifioates
of Indebtedness known as
Construotion Loan of 1920

all to be dated Au~st 15th, 1921 and payable in various amounts Inamely on August 15th, 1924,to 1936 inclusive, we beg to make the ~
following bid,

For all or none, but not any part of the above $600,000, we
will bid 92,8682 and accrued interest to date of delivery.
_ In aooordanoe with the terILSof the advertisernents, we enclose
herewith a oertified check to the order of the Treasurer of Mary-
land for t30,OOO being-five per cent of the amount of the bid. ,We
understand this cheok will pe immediately returned to us if our bid
is unsuooessful, or,held to'ft'ardspayment if we are awar!led the bonds.

In making this bid, we'stipulate that the bonds ar~ to be leg-
ally issued and certified copies of the proceedings and,other pap-
ersevidenoing the legality of said bonds shall be forw~rded to us
for examination and approval of our counsel prior to delivery of
the bonds,

-(Cheok returned.
Harry W. Nefier)

Very truly yours,
White Wild. and Company,
J. S. Wilson, ~r. & Co.

STROTHER, BROGDEN AND COMPANY,
Baltimore.

Baltimore, AUGUST 2, 1921.

I

Hon. John M. Dennis, Treasurer,
rAnnapolis, Maryland.

Dear Sir:-
Referring. to your advertisement for sealed bids for $100,000

State of Maryland 4i% Certificates of Indebtedness, known as "Bridge
Loan of 1920", due serially August 15, 1924 to August 15, 1936, in-
clusive, .fully desoribed in your advertisement "in the Baltimore -
Sun of July 1st, 1921,- we will pay, for all or none, subjeot to
approval of our Counsel as to legality,- $92',334.29 (equivalent to
92,3342%) and aocrued interest to date of delivery.

We hand you herewith our certified check on the National Ex.
oha~ge Bank, Baltimore, J4d., to your order for $5000, being theamount required.

Very truly yours,
STROTHER, BROGDEN AND COMPANY
C.ITIZENSNATIONAL BANK OF BALTO.,A. D. Gubrau, President,
Hannahs, Ballin and Lee.

(Check returned.
Strother, Brogden and Co).

I
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STROTHER, BROGDEN -AND COMPANY,
Bal timore, Md.

AugUst 2, 1921.

Ho-n. John -M. Dennis, Treasurer,
_Annapolis, Maryland.
Dear Sir:-

Referring to your advertisement for sealed bids for $500,000
State of Maryland 4t% Certifioates of Indebtedness, known as
"Construotion. Loan of 1920", due serially August 15" 1924 to
August 15, 1936, ino1usive. fully desaribedin your advertise.
ment in the Baltimore Sun of July I, .1921,- we will pay, for all
o~ none, subjeot to approval by our Counsel as to legali~y,-
$461,660.50 (equivalent to 92.332l~M and aoorued interest to
date of delivery.

We hand you .herewith our oertified cheok on the Merchants
National Bank, Baltimore, Md., to your order for $25,000, being
the amount required.

Very truly yours,
STROTHER, BROGDEN AND COMPANY,
CI~IZENS NATIONAL BANK OF BALTO.,
H. D. Gubrau, President.
Hannahs, Ballin and Lee.

(Check returned.
Strother, Brogden and Co.)

THE NATIONAL CITY COMPANY,
New York.

'"r

AUGUST I, 1921.
-Mr. -John M. Dennis,

state Treasurer,
_Annapolis, Maryland.
'Dear Sir: - _
_ For all but no part of $600, 000 STATE OF MARYI;AND 4~ Cer-
tifioates of Indebtedness, name1y~
- $500,000 Construotion Loan of 1920 dated Aup-ust-15, -1921 .

$100,000 Bridge Loan of 1920 dated Au~st 15, 1921, matur-
ing as follows (witho~t option of prior payment)

$35.000 August 15, 1924 $46,000 Aupust 15, 193Q
36,000 August 15, 1925 48,000 August 15, 1931
38,000 AUfmst.15. 1926 50.000 August 15, 1932
40,000 August 15, 1927 53.000 August 15, 1933
42.000 August 15. 1928 54,000 August 15, 1934
43,OOO.August15. 1929 .' 56,000 Aup:ust 15, 1935

- ..- $59,000 Aup.ust,15, 1936
Prinoipal and semi-annual interest (February 15 and August

15) payable at,the ~e£ohante National Bank, Baltimore, Ittaryland.
Exempt from all taxation in the State of Maryland.
We will pay 93.299% and in addition thereto aoorued inter-

est to date of delivery whioh is equivalent to par and aoorued
interest. 1es8 a disoount of $40,206.00.
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This bid is made with the understanding that- if sucoessful we
will be furnished with a signed original opinion of the Attorney
General of the state of Maryland, approving the legality and reg-
ularity of the issue, and stating that the bonds are a direct ob-
ligation of the state of Maryland, supported by a tax upon all the
taxable property.

In accordance with the terms of the advertisement and our bid
we enclose herewith certified check in the amount of $40,000 being I
5% of the par value of bonds bid forwhicb we.would ask-you to re.
turn to our representative if we are unsuocessful.

Yours very truly,
THE NATIONAL CITY COMPANY
E. H. ROLLINS AND SONS
OWEN' DALY AND' COMPANY.
By The National City Company

(Syndicate Managers)
G. L. Cross,

Manager Municipal Department.
(Received check.

R, S. Belknot).

w. w. LANAHAN AND COMPANY,
Baltimore

Augu.s~ .~, 1921.
Mr. E. Brooke Lee,
Comptroller of the Treasury,
Annapolis, Maryland.
Dear Sir:-

For the $100,000 4t% Bridge Loan of 1920 dated Au~st 15,
1921, maturing 1924-36 inclusive, in denomination of $1,000, in-
terest payable semi-annually on the 15th day of February and Aug-
ust, we will pay $93,946.36 and accrued interest to date of del-
ivery.

Said bonds are to be legal and binding obligations of the en-
tire State of Maryland and all papers necessary to evidence same
to be furnished us prior to delivery of bonds. .

In accordance with the requirements of sale we enclose here-
with our certified check for $5~OOO payable to the order of the
Treasurer of Maryland, which is to be returned to the undersign-
ed if this bid be not accepted; otherwise it is to be ceposited by
said state of Maryland and when the bonds are delivered and paid .
for under the terms of this bid it is to be considered as an ad-'
vance part paym~nt thereof, or to be retained as and for liquidat-
ing damages in.case we fail to take up and,pay for the bonds.

Very truly yours,

I

I

(Check returned.)

Hornblower and Weeks,
Redmond and Company,
W. W. Lanahan and Company.

By W.W. LanahanandCo.,
Henry Lay, "Treas.
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w. W. LANAHAN AND COMPANY,
Baltimore

AUGUST 2, 1921.

Mr. E.' Brooke Lee,
Comptroller of the Treasury,
Annapolis, Maryland.
Dear 8ir:-

For the $500,000 4t% Construction Loan of 1920 dated Au~ust
15, 1921, maturing 1924-36 inclusive, in denomination of $1,000,
interest payable semi-annually on the 15th day of February and
August, we will pay t469,719.06 and acorued interest to d~te of
delivery.

. ,
Said bonds are to be legal and binding obligations of the

entire State of Maryland and all papers necessary to evidence same
to be furnished us prior to delivery of bonds.

In aocordance with' the requirements of sale we ~nclose here-
with our certified check for $25,000 payable to the order of the
Treasurer of Maryland, which is to be returned to the undersigned
if this bid be not acoepted; otherwise it is to be deposited by
said state of Maryland and when the bonds are delivered and "paid
for under the terms of.this bid it is to be considered as an ad-
vanoe part payment therefor, ,or to be retained as and for liquid-
ating damages in oase we fail to take. up and pay for the bonds.

Very truly yours,
Hornblower and Weeks,
Redmond and Company,
W. W. Lanahan and Co.,
By W. W. Lanahan and Co.,

Henry Lay, Treas.
(Check returned).

ALEXANDER BROn AND SONS,
Baltimore.

AUg'llst2, 1921.
Treasurer of the State of Maryland,
Annapolis, Maryland.
Dear Sir:-

On behalf of ourselves and our associates, Messrs. Harris,
Forbes and Company, we hereby bid at the rate of $93.8778 and ac-
crued interest per $100 par value for all or none of $600,000
State of Maryland Certifioates of Indebtedness, bearing interest
at the rate ot 4t% per annum, payable semi-annually February 15
and August 15, consisting of $100,000 known as "Bridge Loan of
1920" maturing annually from Aup.ust 15, 1924 to August 15, 1936,
according to the serial-annuity plan in amounts of from $6,000
to $10,000, and $500,000 known as "Construotion Loan of 1920" and
maturing on the same dates and by the same method in amounts from
$29,000 to $49,000 annually, bids for which are to be receiTed
by you until twelve o'clock noon, AUPcUst 2, 1921. We enolose
certified check for $30,000 in acoordance with your requirements.

Very truly yours,
Aler. Brown and Sons.

431
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THE CONTINENTAL COl1PANY
Baltimore.

AUGUST 2, 1921.

Mr. E. Brooke Lee, Com'Ptroller,
Annapolis, Maryland.
Dear Sir:-

For the $500,000 par value of State of Maryland 4!%. Construc-
tion Loan of 1920 to be dated AU~Bt 15, 1921 and maturing as fol-
lows: '

$29,000, 1924 $38,000, 1930
30,000, 1925 30,000, 1931
32,000, 1926 42,000, 1932
33,000, 1927 44,000, 1933
35,000, 1928 45,000, 1934
36,000, 1929 47,000, 1935.

$49,000, 1936 . ,

and $100,000 State of Maryland 41% Bridge Loan to be dated
August 15th, 1921 and maturing aB, follows:

$6,000 from 1924' to 1926., inc. "
7,000 from 1927 to 1929, inc.
8,000 from 1930 to"1932, inc.
9,000 from 1933 to 193p. inc.

10,000 in 1936.
the details of which are set forth in your advertised notice

of sale dated June 23, 1921 •.We, the undersigned, hereby make you the following proposi-
tion; we will take the entire amount. of $600,000. bonds, all or
none, and pay therefore the sum of $564.864. and aocrued interest
to date of 'de1ivery.

Prior to our taking up and paying for the bonds you are to
furnish us with full certified oopies of all papers evidenoing the
legality of these bonds.

In aocordanoe with terms of sale we enclose herewith our check
for $30,000. If we are not the sucoessful bidder, kindly return
check to our represen~ative who will attend this sale.

Respectively submitted,
THE CONTINENTAL COMPANY,W. J. Casey, President.
EASTMAN, DILLON AND COMPANY,
P. H. Bates, Asst. Mgr.,

Munioipal Department.
(Reoeived 0.•.K.
" Continental. Company,
Eastman, Dillon and Co.)

~u1y30, ,1921.

I

I

I
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c1usive~ to be sold by you on August2nd~ 1921 at noon, we will
pay $558,480.00 (or at the rate of $930.80 per $1,000 bond) and
accrued interest to delivery.

We enolose h&rewith certified check for '30,000 to oomply with
the requirements of the--sale. -

This bid is made subjeot to the faTorab1e opinion of John C.
Thomson.,'Esq., of New York City" N. Y., as to the legality of the
.issue.

Very truly yours,

43~3

(Check returned.)
BLODGET AND COMPANY,

Geo. M. Shepherd.

GRAHAM, PARSONS AND COMPANY
New York

August 1, 1921.

I

I

Hon. John U. Dennis,
state Treasurer,
Annapolis, Maryland.
Dear Sir:-
. For allor-none of the $600,000 State of Maryland 4t% Certif-

ioates of Indebtedness of $1,000 denomination, to be dated August
15, 1921, to be free'of the State tax, maturing as follows:
CONSTRUCTION LOAN OF 1920 BRIDGE LOAN OF i920.
$29,000 due Aug. 15, 1924 $6,000 due A.ug. 15, 1924
30,000 " " " 1925 -6,000 "" .tt tt .1925
32,000 " " " 1926 6,000 " " " 1926
33,000 tt " " 1927 7,000 " " " 1927
35,000 " " " 1928 7,000 It " tt -1928
36,000 " " " 1929 7,000 " " " 1929
38,000 " " " 1930 8,000 tt " " 1930
40,000 " " " 1931 8,000 " " " .1931
42,000 " " ff 193-2 8,000 " " " 1932.
44,000 " " " 1933 9,000 " " " 1933- , .
45,000 " " " 1-934 9,000 " " ff 1934
47,000 t' " " 1935 9,000 " " " 1935
49,000 " n " 1936 10,000 " " " 1936

we herewith bid you 92.72% and ao'oru'edinterest to the date
of delivery.

This bid is conditional upon our being furnished the o~inion
of the Attorney General of the 'State of Maryland that these bonds
are full ~nd direct, legal and v"alid obligations of the State of
Maryland and are paya~le from a direct ad valorem tax.

As required, we are eno1osing herewith our oertified check for
the sum of $30.000. This check is to be applied towards the pur-
chase price, should the bid be aocepted, or returned to us, should
this bid not be acoepted.

Trustin~ that this bid will reoeive your favorable considera-tion, we are~
Yours very truly,

GRAHAM PARS OUS AND COMP-ANY
KISSELL KINNICUTT AND COMPANY
ELDREDGE AND COMPANY.
By W. Hall Headington, Agent.
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The above offer has b~en aocepted this seoond day of August,
1921, as witness my hand and official seal which we hereto.attach.
(Check returned).

Afteroonsidering all the bids, the Board decide~ to reject
all of them. The bonds were then purchased at par from the funds
available for various State sinking funds. The attention of the.
bidders was oa11ed to the following statement issued by the Board
of Publio Works on Friday, July 29th.

"In oonneotion with the Maryland State bonds for which bids
have been invited by the Board of Publio Works, the same to be
opened Tuesday, AUp:t1st2nd, 1921, ($500,000 Construotion Loan of
1920, and $100,000 Brid~e Loan of 1920), the Board of Public Works
desires to announce that the State has suffioient money available
to enable it to purohase these bonds for its sinking funds, and
that whether the State will do this or no~ will depend upon whatthe Board oonsiders is the best financial interest of the State,
after all the bids have been opened and oonsidered on Tuesday, Aug-
ust 2nd."

The Secretary submitted the fo110win~ request from Messrs.
Smith and Kay, Arohiteots, for the payment of $7,146.67 to Messrs.
Frainie Brothers and Haigley for construotion on the Montrose pro-
perty of the Maryland Industrial Training School for Girls.

SMITH AND MAY
Arohiteots.

Baltimore, Maryland,
July 30th, 1921.

Certifioate #1.
Frainie Brothers and Hai~ley •••••• hereinafter oal1ed Contraotors.
The Maryland Industrial Training Sohool for Girls ••••• here1~aftercalled OWner.
Contract Prioe not more than ••• $62547.00

.Amount Paid •••••• None
Balance due •••••• $55,400.33
This Certf •••••••• 7,146.67

Aooording to the Contraot of June 3rd, 1921, we approve pay-
ment of the sum of $7,146.67, being the sum of the first payment.

SMI TH AND MAY,
Wilson L. Smith.

I

I

The Seoretary was direoted to issue the cheok of the Board ofPublio Works for the payment of this amount.
The Seoretary submitted the fo11owin~ letter from Mr. Wilson .1L. Smith, Arohiteot for the Maryland Industrial Training Schoolfor Girls.

Baltimore, Maryland,
July 16th, 1921.

Hon. Philip B. Perlman,Secretary of State,
Annapolis, Maryland.
Honorable Sir:-

We beg to aoknowledge your oheck for $3580.18 eno1osed in
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your letter of July 8th, 1921,' in payment of the 1st and 3rd items
of our bill of June 28th, 1921. The 2nd item, our charge for draw-
ings and specifications for an Honor Cottage not being paid by
~ou at the present time. We might gather from the above mention-
ed letter.that item #2 is not due, because of the lack of funds.

_If this 1s correct we are ~erfectly willing to wait a reasonable
time, but if it is your idea, as has been intimated to us, that
this amount might possibly not be due,-we cannot but feel that
there has been some misunderstanding, and we would like to make
the following explanation:-

_ Something over a year ago, the Maryland Industrial Training
School for Girls told us they had $160,000.00 available for build-
ings at the Montrose Farm, and authorized us to make draWings and
specifications for an HonorCottage, Receiving Cottage, and alter-
ations to the present building. When our drawin~ were finished
and.we were about to get estimates on them, it was found that the
sale of the town property was not to be consumated, and we were
instructed by the Building Committee to wait.

This spring another purchaser was found for the city proper-
ty, and we were-told to get estimates on our drawin~s, which in
addition to being authorized by the Maryland Industrial Training

-School for Girls, were submitted by us to the Board of Public
Works~ and we understood apIroTed by them. However, when the
contractors estimates on the drawings were placed before the
Board of Fublic Works, it was decided it would be better to use
the money needed to building the Honor Cottage, to payoff the
mortgage on the land. '

We cannot believe that you intend to penalize us, by not
paying us for our work on the above mentioned draWings and spec-
ifioations for the Honor Cottage, because the Board of Publio
W0rks decided it would' be better to use the money needed for same,
for another purpose.

Further, when we submitted the tabulation of bids to the
Board of Publio Works the Arohiteots' fee was to be in'addition
to the amou:qtnoted on the tabulation. This was 6% on ,thework
done, and 3/5 of '6%on the work not done, this you will find in
yhe minutes of the Board of Publio Works of May 20th, 1921.

We regret to have to go into this matter so fully, but it
is not quite clear to us, how the misunderstanding arose, ifthere is one. .

If not asking too much, we would very muoh apll"eoiate your
advising us in regard to the.above.

With best regards, we beg to remain,
Respe otftUly,

(Si~ed.) Wilson L. Smith,
SMITH AND MAY.

The Seoretary submitted the following letter from General
Henry M. Warfield:

Baltimore,' August 1, 1921.
Hon. Philip B. Perlman.Seoretary of State,
Baltimore, Maryland.
Dear Mr. Perlman:

I am enolosing herewith policies oovering $40,000 on the
main building of the Maryland Industrial TrainingSchoo1 for Girls.
Royal-#701496-$20,OOO; National-#651983-$10,OOOl Commonwea1th-
12178239-$10,000, this insuranoe inoluding the ~8,000 whioh ex-
pired June 30th. so that we haTe plaoed $32,000 new insuranoe, in



and if this sale falls through. we can eliminate the endorse-
ment and if the sale is consummated, the State can then cancel
the insurance and reoeiTe credit for the. unearned premiums.

Thanking you, I am,
Youre very truly,

(Signed) Hen~y M. Warfield.
The Secretary's action in placing additional insuranoe upon

the property of the Maryland Industrial Training School for Girls
was appl"oTed. and was directed to pay the bill for premium.

The Comptroller submitted the following letter from the
McCormick Warehouse Company. Inc. --

'Baltimore, Md., July 11th, 1921.
Mr. E. Brooke Lee,
Comptroller, state of Maryland.
Annapolis, Maryland.
Dear 8ir:-

We beg to acknowledge receipt of your favor of July 8th ac-
cepting our offer to lease for a period of one year, to the State
of Maryland, for the storage of tobaooo, 75,000 s~are feet in
our warehouse 100ated at Light and Barre Streets, Baltimore, Md.

Your understanding as to the terms and. oonditions are 001'-
rect with the exception that the ninth floor contains 53,845 sq.
feet. We will therefore furnish 21,155 equare feet on two lower
floors making a total of 75,000 square feet.

We understand that the lease will beoome operatiTe at three
periods, namely 25,000 square feet on July 9th, 25,000 square
feet on July 25th, and 26,000 square feet on August 10th, and
that 'if at the end of six months from August 10th, or at the end
of any month after the 6 months period the State desires to can-
cel any part of the space we will allow 4 cents per square foot
per month on such oancelled space until the termination of the
lease.

Thanking you, we are,
Yours respeotfully,

••McCormiok Warehouse Co., I~o.,
(Signed) Norman C. Settle.

General Manager.

I
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The Seoretary submitted. a form of advertisement prepared. by ?
the Attorney General for the sale of the State's ,interest in Lake
13rown,"Garrett County, Maryland. The Secretary was dIreoted toadvertise the property for sale.

. The Board apprO'Yed the payment of the followin'gbills by theSecretary:
July 23, 1921;

stat. Office Supplies:
To DUls.ny-Vernay Company.
9 No. 83 Roller Shelf. Seotions, Mgh., --- 346.50
2 No. 122 Tops. -----------------------__ 24.00
2 No. 102 Bases ------------------------- 26.002 No. 101 Cap Seotions ------------------ 113.00
1 No. 124 Top --------------------------- 13.75
1 No.6 Base ---------------~------------ 17.00. 540.25
Credit, 15% ----------------------------- 81.03
1 No. 124 Top --------------------------- l3.~94.78

I

1 Desk Top (replaoing No. 124 Top)

July 27, 1921;
Contingent Fund. '

To Union Trust Co., July rent of 3 fans -To C. & p •.Telephone Co., (St. P. 4300)
July rent ----------------------------Addi tional June messages.. (528)-------
June toll serYioe --------------------

To,Union Trust eo., June bill for
local telephone -------~-----~--------To Line-A-Time Manufacturing Co., for
one Line-A-Time rnaohine.--------------

August 2, 1921,
Insursn08. *"To Henry M. Warfield, Insuranoe on IQ-

dustrial Training ,School for Girls----To W. S. Gordy, Jr., Insurance on John
~a1ter Smith.Reoeption Hospital ------

To Boyd A. Reinhart. Insuranoe on con.
tents .of Sabillasville Hospital ----~-

To J. Ramsay Barry and Co. Insurance
on Smith Receiption Hospital ---------ContIngent Fund

To Tripute Water Co. Water for Balto.
office -------------------------------To Baltimore Towel Supply Company,
Towel seTYioe fOT Balto. offioe ----~-

21.00

4.50
:5.00
18.84
25.85
49.69

.39.05
14.00

445.47
466.47

4.50

49.69
39.05
14.00

200.00
900.00
150.00

2,500.00

3.00
5.15

I
.There being no further business, the Board adjourne'd.
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